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New report urges fast tracking
of High-Speed Rail >>
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Editor’s Note
February flew by, as The Infravision Foundation made the most of the shortest month of the year to plan for 
the months ahead. Fresh initiatives, new reports and impending roundtables. Much thinking was done to 
make the right policy interventions, maximise outcomes, and amplify outreach.
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The Infravision Foundation (TIF) urges swift action to develop a 
world-class High-Speed Rail (HSR) network in India, essential for 
enhancing connectivity, reducing congestion, and driving 
economic growth. With Indian Railways undergoing rapid 
modernization—including the expansion of Vande Bharat 
services, dedicated freight corridors, the imminent completion 
of the Bullet Train project, Regional Rapid Transit Systems like 
Delhi-Meerut, station redevelopment, and the deployment of 
modern ‘Kavach’ safety systems—HSR must be a strategic 
priority. India is well-positioned for this transition, supported by 
strong economic indicators and the establishment of a 
High-Speed Rail Training Institute in Vadodara. Following a 
detailed assessment, in a report for TIF, rail expert 
Ramakrishnan TS has investigated these aspects rigorously and 
suggested the following corridors as priorities for development 
by 2035:

To ensure self-reliance, a National HSR Technology Corporation (NHSRTC) has been recommended to drive domestic research, 
manufacturing, and technological innovation, reducing dependence on imports. With key projects already underway— 
including locally manufactured high-speed trainsets—India must move decisively to build a modern, efficient, and sustainable 
HSR. TIF has been advocating for this in the media.

Chairman of the Governing Council of CAIRA Siraj Hussain wrote in The Wire on the US threat of imposing reciprocal tariffs and 
how it will impact agri and allied exports. 

To read the article, please click on the link https://thewire.in/agriculture/how-us-tariffs-could-impact-indian-agriculture

India Needs to Put High-Speed Rail
on Fast Track

TIF@Media

Corridor 1:
Delhi-Rewari-Jaipur-Ajmer-Jodhpur-
Ahmedabad-(Mumbai);

Corridor 2:
Chennai-Mumbai via Tirupati, Bengaluru, 
Tumkuru, Davangere, Dharwad, Belagavi, Kolhapur, 
Satara, Pune, Navi Mumbai, with a spur to Goa;

Corridor 3:
Delhi-Sonipat-Panipat-Karnal-Ambala-Chandigarh-
Ludhiana-Jalandhar-Amritsar; and

Corridor 4:
Delhi-Agra-Lucknow-Varanasi-Patna-Kolkata. Samsung vs union: High-stakes 

showdown in small factory town
SHINE JACOB 
Sunguvarchatram, 17 February 

“Disciplinary action, go back! 
Go back!” 

The slogan rang through 
the air as around 200 workers 
and their families gathered 
in protest against Samsung 
India’s management, 
braving the scorching heat in 
Sunguvarchatram, just two 
kilometres from the 
company’s Sriperumbudur 
unit at Sipcot Industrial Park. 
The demonstration, now in 
its second week, showed no 
signs of slowing down. 

Come Wednesday, the 
protest may escalate. “We are 
going to have a discussion 
with the management on 
Wednesday. Depending on 
their response, our reaction 
will follow. The CITU’s 
(Centre of Indian Trade 
Unions’) reaction will be very 
dangerous,” said E 
Muthukumar, Samsung 

India Workers’ Union (SIWU) 
president and CITU 
Kancheepuram district 
secretary, addressing  
the crowd. 

Despite the strike, 
production at the factory 
remained unaffected, as the 
management had deployed 
contract workers, the 

protesters claimed, decrying 
any such move “illegal”. 

The union vowed to 
physically lock the factory 
gates on February 21, 
determined to block  
the entry of “illegal  
contract” workers. 

Samsung, however, 
insisted it is working toward 

“a collective agreement” with 
its workers while also filing 
official complaints against 
those accused of breaching 
company policy. “They will 
be subject to appropriate 
disciplinary action following 
a formal inquiry and (they) 
have been suspended to 
protect the work 
environment and other 
workers,” a company 
spokesperson stated.  

From a distance, the 
protests in Sunguvarchatram 
might seem like a minor 
dispute in a small industrial 
town. But for Samsung, the 
ramifications are 
substantial. The 
Sriperumbudur unit, 
responsible for 
manufacturing refrigerators, 
televisions, and washing 
machines, contributes 
significantly to the South 
Korean giant’s $12 billion 
revenue in India.  
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Workers and their families protest against Samsung India’s 
management in Sunguvarchatram, two kilometres away from 
the company’s Sriperumbudur unit

The upcoming national skilling policy will 
put greater emphasis on growing global 
demand for skilled Indian workers, sources 
said. The policy will also promote use of 
digital tools and AI to identify sections of 
population that have low skilling levels. The 
person said a draft of the policy will be 
released for public consultations shortly. 
"We are looking to finalise the process in the 
next few months,” the person added. 10 >

NEW SKILLING POLICY 
TO FOCUS ON TAPPING 
GLOBAL DEMAND

ECONOMY & PUBLIC AFFAIRS  P4 

~1 trn welfare funds lying 
unspent in state accounts 
Funds to the tune of ~1 trillion for centrally 
sponsored schemes are lying unspent in the 
single nodal agency accounts of states. Among 
these, the largest balance was allocated to 
schemes like Pradhan Mantri Awas Yojana - 
Gramin and Jal Jeevan Mission, among others.

Bharti Airtel promoter  
may sell 48.2 mn shares   
The promoter entity of Bharti Airtel is expected 
to sell 0.8 per cent of its stake  in the telecom 
operator through a block deal on Tuesday. 
Indian Continent Investment Limited, will sell 
48.2 million shares at a floor price of ~1,658.80 
each, for an estimated total of ~8,000 crore or 
$922 million. 

TO OUR READERS 
The one-page commercial feature on  
19th National Convention, being carried on 
page 5, and the four-page feature on Most 
Preferred Brands, being carried as a separate 
section, are equivalent to paid-for 
advertisements. No Business Standard 
journalist was involved in producing them. 
Readers are advised to treat them as 
advertisements.

Trade deficit widens to nearly 
$23 bn in Jan as exports shrink
SHREYA NANDI 
New Delhi, 17 February 

India’s merchandise trade def-
icit widened to nearly $23 bil-
lion in January, compared with 
$16.5 billion a year earlier, as 
the value of exports dropped 
amid subdued demand for 
petroleum products and global 
economic uncertainties. 

Exports contracted by 2.4 
per cent year-on-year to $36.43 
billion in January, according to 
data released by the commerce 
department. In contrast, the 
value of imports surged 10 per 
cent to $59.4 billion, raising 
concerns over the depreciating 
value of the Indian rupee. 

The higher value of imports 
was driven by items such as 
gold (40.8 per cent), electronic 
goods (17.8 per cent), chemicals 
(71.8 per cent), non-ferrous 

metals (26 per cent), and vege-
table oil (11.4 per cent). 
However, crude oil imports, 
which account for 22 per cent 
of India’s total import basket, 
fell by 13.5 per cent to $13.4 bil-
lion in January. 

The decline in exports was 

primarily due to a 58.7 per cent 
year-on-year drop in exports of 
refined petroleum products, 
driven by a consistent fall in 
global petroleum prices and 
muted demand for petrochem-
ical products. 
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IMPORTS SURGE Y-O-Y 

Source: Department of Commerce 

Merchandise trade ($ bn)

INDIA HOPEFUL  
US WILL ADDRESS 
TARIFF CONCERNS 
IN BTA TALKS 
India is hopeful that the US 
will “take care” of its 
concerns regarding 
additional import levies  
on steel and aluminium, 
and the proposed 
reciprocal tariffs during 
the bilateral trade 
agreement (BTA) 
discussions expected to 
begin in the next few 
weeks. India is also trying 
to decipher what will be 
the shape of the US’s 
proposed reciprocal tariff 
law, a senior government 
official said.                                4 >  

EDIT:  
WORLD TRADE AT RISK

   9 >

US RECIPROCAL TARIFF MAY 
IMPACT INDIA’S EXPORTS BY 
3-3.5%: SBI REPORT         P4

~50K cr shares to unlock 
soon; sellers may sweat
Choppy markets, dropping valuations make 
post-IPO exits via block deals challenging

SUNDAR SETHURAMAN 
Mumbai, 17 February 

S
hares worth over ~50,000 
crore (or approximately $6 bil-
lion) are set to become freely 
tradable between now and 

April 10. 
Historically, such substantial  

volumes have been absorbed by a 
buoyant block-deal market. However, 
this time, private equity (PE) firms and 
institutional investors holding pre- 
initial public offering (IPO) or anchor 
book shares may face an extended 
wait amid challenging market  
conditions. 

Market participants note that the 
steep decline in stock prices has made 

executing large block deals increas-
ingly difficult. Many PE firms and 
other major investors now face a 
dilemma: Whether to sell at reduced 
valuations or hold out in hopes of a 
market rebound. 
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India delivering 
‘good returns’: 
FM on FII selloff
SUBRATA PANDA 
Mumbai, 17 February 

The Indian economy is currently delivering 
good returns to investors who are booking 
profits, which partly explains the outflows 
observed in the equity market by foreign 

institutional investors 
(FIIs), Finance Minister 

Nirmala Sitharaman 
said here on Monday 
at a post-Budget  
press conference. 
Additionally, the 
finance minister 

highlighted that 
 India is looking to be 

an investor-friendly 
country.  
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INDICES SNAP EIGHT-DAY  
LOSING STREAK  II, 1 MORE EARNINGS MISSES THAN 

HITS BY INDIA INC IN Q3

BLOCK DEALS  
Month       Amount (~ cr) 
Oct ‘24    37,817 
Nov ‘24   25,669 
Dec ‘24   51,250 
Jan ‘25    25,978 
Feb ‘25         5,023 
Data up to Feb 14, 2025; Source: Exchanges     
Compiled by BS Research Bureau      

  SET TO GO FREE  
Some companies where lock-in period for substantial shareholding ends soon  

                                            Locked-in                                               
                                        No of          Value   Stake       Issue        CMP 
                              shares (mn)         (~ cr)#     (%)*   price (~)          (~) 
Premier Energies               105.6     10,243.2        23          450        970 
Concord Bio                        20.9       3,519.6        20          741     1,684 
Juniper Hotels                   128.0       2,969.6        58          360        232 
Northern Arc                       98.9       1,691.2        61          263        171 
Enviro Infra                           6.6          156.4        37          148        237 
#Based on current market price (as on Feb 17, 2025); *Of outstanding equity; Source: Nuvama report

IT’S RED 
ALL THE 
WAY 
Net FPI 
investment in 
equity (~ cr) 

Figures for Feb 17 are 
provisional as reported 
on exchange  
Source: NSDL, Exchange

YTD (2025) >      -1,02,909 

Crucial negotiations tomorrow; workers threaten to lock factory gates
PHOTO: SHINE JACOB

Govt plans to raise 
deposit insurance 
beyond ~5 lakh 
SUBRATA PANDA 
Mumbai, 17 February 

A proposal to increase deposit insur-
ance is being considered and 
the finance ministry will 
notify it once the 
Cabinet takes a deci-
sion, said M Nagaraju, 
secretary, financial 
services, Ministry of 
Finance, on Monday. 

This comes just after 
the crisis in New India  
Co-operative Bank last week. On 
February 13, the Reserve Bank of 
India (RBI) prohibited the bank from 
issuing new loans and suspended 

deposit withdrawal for six months, 
and then superseded the board and 
appointed an administrator. 

“When the government approves 
(the proposal), we will notify 

it,” Nagaraju said during a 
Press conference in 
Mumbai. 

However, no date has 
been specified for this. 
Nor is it clear what the 

new cover will be. 
Currently, deposits of up 

to ~5 lakh are covered under 
the deposit-insurance scheme of 

Deposit Insurance and Credit 
Guarantee Corporation (DICGC). 
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PVT INSURERS ASKED TO RAISE 
FREE-LOOK PERIOD TO 1 YEAR P6 ENTIRE ~1,432 CR CLAIMS SETTLED BY DEPOSIT 

INSURER IN FY24 FOR CO-OP BANKS

DATANOMICS

Recent stampedes put focus  
on crowd management  
Official records show that 48 people died in to two incidents 
of stampede in a span of just one-and-a-half month of this 
new year. Both the accidents were related to the Maha 
Kumbh. The other two major incidents of stampede in 
recent years were also related to religious congregations. 
INDIVJAL DHASMANA writes

P6

TAKING COVER  
 Groups                           As of Mar 31, ‘23                       As of Mar 31, ‘24 
                           No. of insured banks       IDR   No. of insured banks     IDR  
Commercial banks                139                 43.2                    140             41.9 
Cooperative banks             1,887              63.90                1,857             63.3 
Total                                 2,026                 44.4                 1,997             43.1 
IDR: Insured deposit ratio; Source: RBI           

THE MARKETS ON MONDAY chg# 
Sensex 75,996.9 �          57.6 
Nifty 22,959.5 �          30.3 
Nifty Futures* 23,026.4 �         66.9 
Dollar ~86.9        ~86.8 ** 
Euro ~91.0         ~91.0 ** 
Brent crude ($/bbl) 75.0##              74.9* 
Gold (10 gm)### ~84,913.0 �       ~741.0 
*(February) Premium on Nifty Spot; **Previous close;  
# Over previous close; ## At 9 pm IST;  
### Market rate exclusive of VAT; Source: IBJA

TUESDAY, 18 FEBRUARY 2025 
32 pages in 3 sections 

NEW DELHI 
~14.00 
VOLUME XXXI NUMBER 263                             

WORLD P8  

www.business-standard.com

TAKE TWO P11

XI HOLDS RARE MEET WITH  
TOP BUSINESS LEADERS

GLOBAL PHARMA MAJORS LOOK TO 
CASH IN ON INDIA’S OBESITY CRISIS

PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHOPAL, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI,  KOLKATA, LUCKNOW, MUMBAI, NEW DELHI AND PUNE

• India’s independent think-tank on infrastructural issues
• Championing appropriate infrastructural development initiatives for economic prosperity

ABOUT THE INFRAVISION FOUNDATION

ARE WE ON TRACK TO
USHER IN HIGH-SPEED RAIL?
A study by The Infravision Foundation highlights the urgent need for India to invest 
aggressively in High-Speed Rail (HSR). With capacity five times that of conventional rail 
when operating at over 90% utilisation, HSR can be a transformative force.

India’s rail arteries remain congested, and the National Rail Plan 2021 offers only 
incremental improvements. HSR presents a solution—doubling to quintupling capacity 
while reclaiming Indian Railways' status as the first-choice transport mode. The study 
recommends leveraging the impact of indigenisation, which is progressing rapidly. It 
builds a scenario and presents the rationale for phase-wise development of 4 priority 
corridors from the available options.  

The study recommends formation of a National High-Speed Technology Corporation to 
manage the shifts in technologies needed to proliferate HSR. The question remains – will 
India act fast enough to transform its rail future?

Beyond faster travel, HSR brings significant commercial, 
technological, societal, and environmental advantages:

Why HSR?

• Profits can cross-subsidize regular 
pasenger services.

• Dedicated lines for HSR can unclog 
mainline network.

• Millions of direct and indirect 
jobs created.

• Enhanced comfort and speed
like air travel.

• Accelerated achievement 
of Net Zero by 2070.

Scan the QR code 
to read the full report 

and know the justification
for the choice.

Email: info@theinfravisionfoundation.org   |   Call: +91 98107 50745

Samsung vs union: High-stakes 
showdown in small factory town
SHINE JACOB 
Sunguvarchatram, 17 February 

“Disciplinary action, go back! 
Go back!” 

The slogan rang through 
the air as around 200 workers 
and their families gathered 
in protest against Samsung 
India’s management, 
braving the scorching heat in 
Sunguvarchatram, just two 
kilometres from the 
company’s Sriperumbudur 
unit at Sipcot Industrial Park. 
The demonstration, now in 
its second week, showed no 
signs of slowing down. 

Come Wednesday, the 
protest may escalate. “We are 
going to have a discussion 
with the management on 
Wednesday. Depending on 
their response, our reaction 
will follow. The CITU’s 
(Centre of Indian Trade 
Unions’) reaction will be very 
dangerous,” said E 
Muthukumar, Samsung 

India Workers’ Union (SIWU) 
president and CITU 
Kancheepuram district 
secretary, addressing  
the crowd. 

Despite the strike, 
production at the factory 
remained unaffected, as the 
management had deployed 
contract workers, the 

protesters claimed, decrying 
any such move “illegal”. 

The union vowed to 
physically lock the factory 
gates on February 21, 
determined to block  
the entry of “illegal  
contract” workers. 

Samsung, however, 
insisted it is working toward 

“a collective agreement” with 
its workers while also filing 
official complaints against 
those accused of breaching 
company policy. “They will 
be subject to appropriate 
disciplinary action following 
a formal inquiry and (they) 
have been suspended to 
protect the work 
environment and other 
workers,” a company 
spokesperson stated.  

From a distance, the 
protests in Sunguvarchatram 
might seem like a minor 
dispute in a small industrial 
town. But for Samsung, the 
ramifications are 
substantial. The 
Sriperumbudur unit, 
responsible for 
manufacturing refrigerators, 
televisions, and washing 
machines, contributes 
significantly to the South 
Korean giant’s $12 billion 
revenue in India.  
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Workers and their families protest against Samsung India’s 
management in Sunguvarchatram, two kilometres away from 
the company’s Sriperumbudur unit

The upcoming national skilling policy will 
put greater emphasis on growing global 
demand for skilled Indian workers, sources 
said. The policy will also promote use of 
digital tools and AI to identify sections of 
population that have low skilling levels. The 
person said a draft of the policy will be 
released for public consultations shortly. 
"We are looking to finalise the process in the 
next few months,” the person added. 10 >
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~1 trn welfare funds lying 
unspent in state accounts 
Funds to the tune of ~1 trillion for centrally 
sponsored schemes are lying unspent in the 
single nodal agency accounts of states. Among 
these, the largest balance was allocated to 
schemes like Pradhan Mantri Awas Yojana - 
Gramin and Jal Jeevan Mission, among others.

Bharti Airtel promoter  
may sell 48.2 mn shares   
The promoter entity of Bharti Airtel is expected 
to sell 0.8 per cent of its stake  in the telecom 
operator through a block deal on Tuesday. 
Indian Continent Investment Limited, will sell 
48.2 million shares at a floor price of ~1,658.80 
each, for an estimated total of ~8,000 crore or 
$922 million. 

TO OUR READERS 
The one-page commercial feature on  
19th National Convention, being carried on 
page 5, and the four-page feature on Most 
Preferred Brands, being carried as a separate 
section, are equivalent to paid-for 
advertisements. No Business Standard 
journalist was involved in producing them. 
Readers are advised to treat them as 
advertisements.

Trade deficit widens to nearly 
$23 bn in Jan as exports shrink
SHREYA NANDI 
New Delhi, 17 February 

India’s merchandise trade def-
icit widened to nearly $23 bil-
lion in January, compared with 
$16.5 billion a year earlier, as 
the value of exports dropped 
amid subdued demand for 
petroleum products and global 
economic uncertainties. 

Exports contracted by 2.4 
per cent year-on-year to $36.43 
billion in January, according to 
data released by the commerce 
department. In contrast, the 
value of imports surged 10 per 
cent to $59.4 billion, raising 
concerns over the depreciating 
value of the Indian rupee. 

The higher value of imports 
was driven by items such as 
gold (40.8 per cent), electronic 
goods (17.8 per cent), chemicals 
(71.8 per cent), non-ferrous 

metals (26 per cent), and vege-
table oil (11.4 per cent). 
However, crude oil imports, 
which account for 22 per cent 
of India’s total import basket, 
fell by 13.5 per cent to $13.4 bil-
lion in January. 

The decline in exports was 

primarily due to a 58.7 per cent 
year-on-year drop in exports of 
refined petroleum products, 
driven by a consistent fall in 
global petroleum prices and 
muted demand for petrochem-
ical products. 
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IMPORTS SURGE Y-O-Y 

Source: Department of Commerce 

Merchandise trade ($ bn)

INDIA HOPEFUL  
US WILL ADDRESS 
TARIFF CONCERNS 
IN BTA TALKS 
India is hopeful that the US 
will “take care” of its 
concerns regarding 
additional import levies  
on steel and aluminium, 
and the proposed 
reciprocal tariffs during 
the bilateral trade 
agreement (BTA) 
discussions expected to 
begin in the next few 
weeks. India is also trying 
to decipher what will be 
the shape of the US’s 
proposed reciprocal tariff 
law, a senior government 
official said.                                4 >  
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~50K cr shares to unlock 
soon; sellers may sweat
Choppy markets, dropping valuations make 
post-IPO exits via block deals challenging

SUNDAR SETHURAMAN 
Mumbai, 17 February 

S
hares worth over ~50,000 
crore (or approximately $6 bil-
lion) are set to become freely 
tradable between now and 

April 10. 
Historically, such substantial  

volumes have been absorbed by a 
buoyant block-deal market. However, 
this time, private equity (PE) firms and 
institutional investors holding pre- 
initial public offering (IPO) or anchor 
book shares may face an extended 
wait amid challenging market  
conditions. 

Market participants note that the 
steep decline in stock prices has made 

executing large block deals increas-
ingly difficult. Many PE firms and 
other major investors now face a 
dilemma: Whether to sell at reduced 
valuations or hold out in hopes of a 
market rebound. 
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India delivering 
‘good returns’: 
FM on FII selloff
SUBRATA PANDA 
Mumbai, 17 February 

The Indian economy is currently delivering 
good returns to investors who are booking 
profits, which partly explains the outflows 
observed in the equity market by foreign 

institutional investors 
(FIIs), Finance Minister 

Nirmala Sitharaman 
said here on Monday 
at a post-Budget  
press conference. 
Additionally, the 
finance minister 

highlighted that 
 India is looking to be 

an investor-friendly 
country.  

Turn to Page 6 > 

INDICES SNAP EIGHT-DAY  
LOSING STREAK  II, 1 MORE EARNINGS MISSES THAN 

HITS BY INDIA INC IN Q3

BLOCK DEALS  
Month       Amount (~ cr) 
Oct ‘24    37,817 
Nov ‘24   25,669 
Dec ‘24   51,250 
Jan ‘25    25,978 
Feb ‘25         5,023 
Data up to Feb 14, 2025; Source: Exchanges     
Compiled by BS Research Bureau      

  SET TO GO FREE  
Some companies where lock-in period for substantial shareholding ends soon  

                                            Locked-in                                               
                                        No of          Value   Stake       Issue        CMP 
                              shares (mn)         (~ cr)#     (%)*   price (~)          (~) 
Premier Energies               105.6     10,243.2        23          450        970 
Concord Bio                        20.9       3,519.6        20          741     1,684 
Juniper Hotels                   128.0       2,969.6        58          360        232 
Northern Arc                       98.9       1,691.2        61          263        171 
Enviro Infra                           6.6          156.4        37          148        237 
#Based on current market price (as on Feb 17, 2025); *Of outstanding equity; Source: Nuvama report
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Figures for Feb 17 are 
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Crucial negotiations tomorrow; workers threaten to lock factory gates
PHOTO: SHINE JACOB

Govt plans to raise 
deposit insurance 
beyond ~5 lakh 
SUBRATA PANDA 
Mumbai, 17 February 

A proposal to increase deposit insur-
ance is being considered and 
the finance ministry will 
notify it once the 
Cabinet takes a deci-
sion, said M Nagaraju, 
secretary, financial 
services, Ministry of 
Finance, on Monday. 

This comes just after 
the crisis in New India  
Co-operative Bank last week. On 
February 13, the Reserve Bank of 
India (RBI) prohibited the bank from 
issuing new loans and suspended 

deposit withdrawal for six months, 
and then superseded the board and 
appointed an administrator. 

“When the government approves 
(the proposal), we will notify 

it,” Nagaraju said during a 
Press conference in 
Mumbai. 

However, no date has 
been specified for this. 
Nor is it clear what the 

new cover will be. 
Currently, deposits of up 

to ~5 lakh are covered under 
the deposit-insurance scheme of 

Deposit Insurance and Credit 
Guarantee Corporation (DICGC). 
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Recent stampedes put focus  
on crowd management  
Official records show that 48 people died in to two incidents 
of stampede in a span of just one-and-a-half month of this 
new year. Both the accidents were related to the Maha 
Kumbh. The other two major incidents of stampede in 
recent years were also related to religious congregations. 
INDIVJAL DHASMANA writes
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ABOUT THE INFRAVISION FOUNDATION

ARE WE ON TRACK TO
USHER IN HIGH-SPEED RAIL?
A study by The Infravision Foundation highlights the urgent need for India to invest 
aggressively in High-Speed Rail (HSR). With capacity five times that of conventional rail 
when operating at over 90% utilisation, HSR can be a transformative force.

India’s rail arteries remain congested, and the National Rail Plan 2021 offers only 
incremental improvements. HSR presents a solution—doubling to quintupling capacity 
while reclaiming Indian Railways' status as the first-choice transport mode. The study 
recommends leveraging the impact of indigenisation, which is progressing rapidly. It 
builds a scenario and presents the rationale for phase-wise development of 4 priority 
corridors from the available options.  

The study recommends formation of a National High-Speed Technology Corporation to 
manage the shifts in technologies needed to proliferate HSR. The question remains – will 
India act fast enough to transform its rail future?

Beyond faster travel, HSR brings significant commercial, 
technological, societal, and environmental advantages:

Why HSR?

• Profits can cross-subsidize regular 
pasenger services.

• Dedicated lines for HSR can unclog 
mainline network.

• Millions of direct and indirect 
jobs created.

• Enhanced comfort and speed
like air travel.

• Accelerated achievement 
of Net Zero by 2070.

Scan the QR code 
to read the full report 

and know the justification
for the choice.

Email: info@theinfravisionfoundation.org   |   Call: +91 98107 50745

Samsung vs union: High-stakes 
showdown in small factory town
SHINE JACOB 
Sunguvarchatram, 17 February 

“Disciplinary action, go back! 
Go back!” 

The slogan rang through 
the air as around 200 workers 
and their families gathered 
in protest against Samsung 
India’s management, 
braving the scorching heat in 
Sunguvarchatram, just two 
kilometres from the 
company’s Sriperumbudur 
unit at Sipcot Industrial Park. 
The demonstration, now in 
its second week, showed no 
signs of slowing down. 

Come Wednesday, the 
protest may escalate. “We are 
going to have a discussion 
with the management on 
Wednesday. Depending on 
their response, our reaction 
will follow. The CITU’s 
(Centre of Indian Trade 
Unions’) reaction will be very 
dangerous,” said E 
Muthukumar, Samsung 

India Workers’ Union (SIWU) 
president and CITU 
Kancheepuram district 
secretary, addressing  
the crowd. 

Despite the strike, 
production at the factory 
remained unaffected, as the 
management had deployed 
contract workers, the 

protesters claimed, decrying 
any such move “illegal”. 

The union vowed to 
physically lock the factory 
gates on February 21, 
determined to block  
the entry of “illegal  
contract” workers. 

Samsung, however, 
insisted it is working toward 

“a collective agreement” with 
its workers while also filing 
official complaints against 
those accused of breaching 
company policy. “They will 
be subject to appropriate 
disciplinary action following 
a formal inquiry and (they) 
have been suspended to 
protect the work 
environment and other 
workers,” a company 
spokesperson stated.  

From a distance, the 
protests in Sunguvarchatram 
might seem like a minor 
dispute in a small industrial 
town. But for Samsung, the 
ramifications are 
substantial. The 
Sriperumbudur unit, 
responsible for 
manufacturing refrigerators, 
televisions, and washing 
machines, contributes 
significantly to the South 
Korean giant’s $12 billion 
revenue in India.  
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Workers and their families protest against Samsung India’s 
management in Sunguvarchatram, two kilometres away from 
the company’s Sriperumbudur unit

The upcoming national skilling policy will 
put greater emphasis on growing global 
demand for skilled Indian workers, sources 
said. The policy will also promote use of 
digital tools and AI to identify sections of 
population that have low skilling levels. The 
person said a draft of the policy will be 
released for public consultations shortly. 
"We are looking to finalise the process in the 
next few months,” the person added. 10 >

NEW SKILLING POLICY 
TO FOCUS ON TAPPING 
GLOBAL DEMAND
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~1 trn welfare funds lying 
unspent in state accounts 
Funds to the tune of ~1 trillion for centrally 
sponsored schemes are lying unspent in the 
single nodal agency accounts of states. Among 
these, the largest balance was allocated to 
schemes like Pradhan Mantri Awas Yojana - 
Gramin and Jal Jeevan Mission, among others.

Bharti Airtel promoter  
may sell 48.2 mn shares   
The promoter entity of Bharti Airtel is expected 
to sell 0.8 per cent of its stake  in the telecom 
operator through a block deal on Tuesday. 
Indian Continent Investment Limited, will sell 
48.2 million shares at a floor price of ~1,658.80 
each, for an estimated total of ~8,000 crore or 
$922 million. 

TO OUR READERS 
The one-page commercial feature on  
19th National Convention, being carried on 
page 5, and the four-page feature on Most 
Preferred Brands, being carried as a separate 
section, are equivalent to paid-for 
advertisements. No Business Standard 
journalist was involved in producing them. 
Readers are advised to treat them as 
advertisements.

Trade deficit widens to nearly 
$23 bn in Jan as exports shrink
SHREYA NANDI 
New Delhi, 17 February 

India’s merchandise trade def-
icit widened to nearly $23 bil-
lion in January, compared with 
$16.5 billion a year earlier, as 
the value of exports dropped 
amid subdued demand for 
petroleum products and global 
economic uncertainties. 

Exports contracted by 2.4 
per cent year-on-year to $36.43 
billion in January, according to 
data released by the commerce 
department. In contrast, the 
value of imports surged 10 per 
cent to $59.4 billion, raising 
concerns over the depreciating 
value of the Indian rupee. 

The higher value of imports 
was driven by items such as 
gold (40.8 per cent), electronic 
goods (17.8 per cent), chemicals 
(71.8 per cent), non-ferrous 

metals (26 per cent), and vege-
table oil (11.4 per cent). 
However, crude oil imports, 
which account for 22 per cent 
of India’s total import basket, 
fell by 13.5 per cent to $13.4 bil-
lion in January. 

The decline in exports was 

primarily due to a 58.7 per cent 
year-on-year drop in exports of 
refined petroleum products, 
driven by a consistent fall in 
global petroleum prices and 
muted demand for petrochem-
ical products. 
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IMPORTS SURGE Y-O-Y 

Source: Department of Commerce 

Merchandise trade ($ bn)

INDIA HOPEFUL  
US WILL ADDRESS 
TARIFF CONCERNS 
IN BTA TALKS 
India is hopeful that the US 
will “take care” of its 
concerns regarding 
additional import levies  
on steel and aluminium, 
and the proposed 
reciprocal tariffs during 
the bilateral trade 
agreement (BTA) 
discussions expected to 
begin in the next few 
weeks. India is also trying 
to decipher what will be 
the shape of the US’s 
proposed reciprocal tariff 
law, a senior government 
official said.                                4 >  
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US RECIPROCAL TARIFF MAY 
IMPACT INDIA’S EXPORTS BY 
3-3.5%: SBI REPORT         P4

~50K cr shares to unlock 
soon; sellers may sweat
Choppy markets, dropping valuations make 
post-IPO exits via block deals challenging

SUNDAR SETHURAMAN 
Mumbai, 17 February 

S
hares worth over ~50,000 
crore (or approximately $6 bil-
lion) are set to become freely 
tradable between now and 

April 10. 
Historically, such substantial  

volumes have been absorbed by a 
buoyant block-deal market. However, 
this time, private equity (PE) firms and 
institutional investors holding pre- 
initial public offering (IPO) or anchor 
book shares may face an extended 
wait amid challenging market  
conditions. 

Market participants note that the 
steep decline in stock prices has made 

executing large block deals increas-
ingly difficult. Many PE firms and 
other major investors now face a 
dilemma: Whether to sell at reduced 
valuations or hold out in hopes of a 
market rebound. 
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India delivering 
‘good returns’: 
FM on FII selloff
SUBRATA PANDA 
Mumbai, 17 February 

The Indian economy is currently delivering 
good returns to investors who are booking 
profits, which partly explains the outflows 
observed in the equity market by foreign 

institutional investors 
(FIIs), Finance Minister 

Nirmala Sitharaman 
said here on Monday 
at a post-Budget  
press conference. 
Additionally, the 
finance minister 

highlighted that 
 India is looking to be 

an investor-friendly 
country.  
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INDICES SNAP EIGHT-DAY  
LOSING STREAK  II, 1 MORE EARNINGS MISSES THAN 

HITS BY INDIA INC IN Q3

BLOCK DEALS  
Month       Amount (~ cr) 
Oct ‘24    37,817 
Nov ‘24   25,669 
Dec ‘24   51,250 
Jan ‘25    25,978 
Feb ‘25         5,023 
Data up to Feb 14, 2025; Source: Exchanges     
Compiled by BS Research Bureau      

  SET TO GO FREE  
Some companies where lock-in period for substantial shareholding ends soon  

                                            Locked-in                                               
                                        No of          Value   Stake       Issue        CMP 
                              shares (mn)         (~ cr)#     (%)*   price (~)          (~) 
Premier Energies               105.6     10,243.2        23          450        970 
Concord Bio                        20.9       3,519.6        20          741     1,684 
Juniper Hotels                   128.0       2,969.6        58          360        232 
Northern Arc                       98.9       1,691.2        61          263        171 
Enviro Infra                           6.6          156.4        37          148        237 
#Based on current market price (as on Feb 17, 2025); *Of outstanding equity; Source: Nuvama report

IT’S RED 
ALL THE 
WAY 
Net FPI 
investment in 
equity (~ cr) 

Figures for Feb 17 are 
provisional as reported 
on exchange  
Source: NSDL, Exchange

YTD (2025) >      -1,02,909 

Crucial negotiations tomorrow; workers threaten to lock factory gates
PHOTO: SHINE JACOB

Govt plans to raise 
deposit insurance 
beyond ~5 lakh 
SUBRATA PANDA 
Mumbai, 17 February 

A proposal to increase deposit insur-
ance is being considered and 
the finance ministry will 
notify it once the 
Cabinet takes a deci-
sion, said M Nagaraju, 
secretary, financial 
services, Ministry of 
Finance, on Monday. 

This comes just after 
the crisis in New India  
Co-operative Bank last week. On 
February 13, the Reserve Bank of 
India (RBI) prohibited the bank from 
issuing new loans and suspended 

deposit withdrawal for six months, 
and then superseded the board and 
appointed an administrator. 

“When the government approves 
(the proposal), we will notify 

it,” Nagaraju said during a 
Press conference in 
Mumbai. 

However, no date has 
been specified for this. 
Nor is it clear what the 

new cover will be. 
Currently, deposits of up 

to ~5 lakh are covered under 
the deposit-insurance scheme of 

Deposit Insurance and Credit 
Guarantee Corporation (DICGC). 
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PVT INSURERS ASKED TO RAISE 
FREE-LOOK PERIOD TO 1 YEAR P6 ENTIRE ~1,432 CR CLAIMS SETTLED BY DEPOSIT 

INSURER IN FY24 FOR CO-OP BANKS

DATANOMICS

Recent stampedes put focus  
on crowd management  
Official records show that 48 people died in to two incidents 
of stampede in a span of just one-and-a-half month of this 
new year. Both the accidents were related to the Maha 
Kumbh. The other two major incidents of stampede in 
recent years were also related to religious congregations. 
INDIVJAL DHASMANA writes

P6

TAKING COVER  
 Groups                           As of Mar 31, ‘23                       As of Mar 31, ‘24 
                           No. of insured banks       IDR   No. of insured banks     IDR  
Commercial banks                139                 43.2                    140             41.9 
Cooperative banks             1,887              63.90                1,857             63.3 
Total                                 2,026                 44.4                 1,997             43.1 
IDR: Insured deposit ratio; Source: RBI           

THE MARKETS ON MONDAY chg# 
Sensex 75,996.9 �          57.6 
Nifty 22,959.5 �          30.3 
Nifty Futures* 23,026.4 �         66.9 
Dollar ~86.9        ~86.8 ** 
Euro ~91.0         ~91.0 ** 
Brent crude ($/bbl) 75.0##              74.9* 
Gold (10 gm)### ~84,913.0 �       ~741.0 
*(February) Premium on Nifty Spot; **Previous close;  
# Over previous close; ## At 9 pm IST;  
### Market rate exclusive of VAT; Source: IBJA
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when operating at over 90% utilisation, HSR can be a transformative force.

India’s rail arteries remain congested, and the National Rail Plan 2021 offers only 
incremental improvements. HSR presents a solution—doubling to quintupling capacity 
while reclaiming Indian Railways' status as the first-choice transport mode. The study 
recommends leveraging the impact of indigenisation, which is progressing rapidly. It 
builds a scenario and presents the rationale for phase-wise development of 4 priority 
corridors from the available options.  

The study recommends formation of a National High-Speed Technology Corporation to 
manage the shifts in technologies needed to proliferate HSR. The question remains – will 
India act fast enough to transform its rail future?

Beyond faster travel, HSR brings significant commercial, 
technological, societal, and environmental advantages:

Why HSR?

• Profits can cross-subsidize regular 
pasenger services.

• Dedicated lines for HSR can unclog 
mainline network.
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Samsung vs union: High-stakes 
showdown in small factory town
SHINE JACOB 
Sunguvarchatram, 17 February 

“Disciplinary action, go back! 
Go back!” 

The slogan rang through 
the air as around 200 workers 
and their families gathered 
in protest against Samsung 
India’s management, 
braving the scorching heat in 
Sunguvarchatram, just two 
kilometres from the 
company’s Sriperumbudur 
unit at Sipcot Industrial Park. 
The demonstration, now in 
its second week, showed no 
signs of slowing down. 

Come Wednesday, the 
protest may escalate. “We are 
going to have a discussion 
with the management on 
Wednesday. Depending on 
their response, our reaction 
will follow. The CITU’s 
(Centre of Indian Trade 
Unions’) reaction will be very 
dangerous,” said E 
Muthukumar, Samsung 

India Workers’ Union (SIWU) 
president and CITU 
Kancheepuram district 
secretary, addressing  
the crowd. 

Despite the strike, 
production at the factory 
remained unaffected, as the 
management had deployed 
contract workers, the 

protesters claimed, decrying 
any such move “illegal”. 

The union vowed to 
physically lock the factory 
gates on February 21, 
determined to block  
the entry of “illegal  
contract” workers. 

Samsung, however, 
insisted it is working toward 

“a collective agreement” with 
its workers while also filing 
official complaints against 
those accused of breaching 
company policy. “They will 
be subject to appropriate 
disciplinary action following 
a formal inquiry and (they) 
have been suspended to 
protect the work 
environment and other 
workers,” a company 
spokesperson stated.  

From a distance, the 
protests in Sunguvarchatram 
might seem like a minor 
dispute in a small industrial 
town. But for Samsung, the 
ramifications are 
substantial. The 
Sriperumbudur unit, 
responsible for 
manufacturing refrigerators, 
televisions, and washing 
machines, contributes 
significantly to the South 
Korean giant’s $12 billion 
revenue in India.  
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Workers and their families protest against Samsung India’s 
management in Sunguvarchatram, two kilometres away from 
the company’s Sriperumbudur unit

The upcoming national skilling policy will 
put greater emphasis on growing global 
demand for skilled Indian workers, sources 
said. The policy will also promote use of 
digital tools and AI to identify sections of 
population that have low skilling levels. The 
person said a draft of the policy will be 
released for public consultations shortly. 
"We are looking to finalise the process in the 
next few months,” the person added. 10 >
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~1 trn welfare funds lying 
unspent in state accounts 
Funds to the tune of ~1 trillion for centrally 
sponsored schemes are lying unspent in the 
single nodal agency accounts of states. Among 
these, the largest balance was allocated to 
schemes like Pradhan Mantri Awas Yojana - 
Gramin and Jal Jeevan Mission, among others.

Bharti Airtel promoter  
may sell 48.2 mn shares   
The promoter entity of Bharti Airtel is expected 
to sell 0.8 per cent of its stake  in the telecom 
operator through a block deal on Tuesday. 
Indian Continent Investment Limited, will sell 
48.2 million shares at a floor price of ~1,658.80 
each, for an estimated total of ~8,000 crore or 
$922 million. 
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Trade deficit widens to nearly 
$23 bn in Jan as exports shrink
SHREYA NANDI 
New Delhi, 17 February 

India’s merchandise trade def-
icit widened to nearly $23 bil-
lion in January, compared with 
$16.5 billion a year earlier, as 
the value of exports dropped 
amid subdued demand for 
petroleum products and global 
economic uncertainties. 

Exports contracted by 2.4 
per cent year-on-year to $36.43 
billion in January, according to 
data released by the commerce 
department. In contrast, the 
value of imports surged 10 per 
cent to $59.4 billion, raising 
concerns over the depreciating 
value of the Indian rupee. 

The higher value of imports 
was driven by items such as 
gold (40.8 per cent), electronic 
goods (17.8 per cent), chemicals 
(71.8 per cent), non-ferrous 

metals (26 per cent), and vege-
table oil (11.4 per cent). 
However, crude oil imports, 
which account for 22 per cent 
of India’s total import basket, 
fell by 13.5 per cent to $13.4 bil-
lion in January. 

The decline in exports was 

primarily due to a 58.7 per cent 
year-on-year drop in exports of 
refined petroleum products, 
driven by a consistent fall in 
global petroleum prices and 
muted demand for petrochem-
ical products. 

Turn to Page 6 > 

IMPORTS SURGE Y-O-Y 

Source: Department of Commerce 

Merchandise trade ($ bn)

INDIA HOPEFUL  
US WILL ADDRESS 
TARIFF CONCERNS 
IN BTA TALKS 
India is hopeful that the US 
will “take care” of its 
concerns regarding 
additional import levies  
on steel and aluminium, 
and the proposed 
reciprocal tariffs during 
the bilateral trade 
agreement (BTA) 
discussions expected to 
begin in the next few 
weeks. India is also trying 
to decipher what will be 
the shape of the US’s 
proposed reciprocal tariff 
law, a senior government 
official said.                                4 >  
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~50K cr shares to unlock 
soon; sellers may sweat
Choppy markets, dropping valuations make 
post-IPO exits via block deals challenging

SUNDAR SETHURAMAN 
Mumbai, 17 February 

S
hares worth over ~50,000 
crore (or approximately $6 bil-
lion) are set to become freely 
tradable between now and 

April 10. 
Historically, such substantial  

volumes have been absorbed by a 
buoyant block-deal market. However, 
this time, private equity (PE) firms and 
institutional investors holding pre- 
initial public offering (IPO) or anchor 
book shares may face an extended 
wait amid challenging market  
conditions. 

Market participants note that the 
steep decline in stock prices has made 

executing large block deals increas-
ingly difficult. Many PE firms and 
other major investors now face a 
dilemma: Whether to sell at reduced 
valuations or hold out in hopes of a 
market rebound. 
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India delivering 
‘good returns’: 
FM on FII selloff
SUBRATA PANDA 
Mumbai, 17 February 

The Indian economy is currently delivering 
good returns to investors who are booking 
profits, which partly explains the outflows 
observed in the equity market by foreign 

institutional investors 
(FIIs), Finance Minister 

Nirmala Sitharaman 
said here on Monday 
at a post-Budget  
press conference. 
Additionally, the 
finance minister 

highlighted that 
 India is looking to be 

an investor-friendly 
country.  
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Crucial negotiations tomorrow; workers threaten to lock factory gates
PHOTO: SHINE JACOB

Govt plans to raise 
deposit insurance 
beyond ~5 lakh 
SUBRATA PANDA 
Mumbai, 17 February 

A proposal to increase deposit insur-
ance is being considered and 
the finance ministry will 
notify it once the 
Cabinet takes a deci-
sion, said M Nagaraju, 
secretary, financial 
services, Ministry of 
Finance, on Monday. 

This comes just after 
the crisis in New India  
Co-operative Bank last week. On 
February 13, the Reserve Bank of 
India (RBI) prohibited the bank from 
issuing new loans and suspended 

deposit withdrawal for six months, 
and then superseded the board and 
appointed an administrator. 

“When the government approves 
(the proposal), we will notify 

it,” Nagaraju said during a 
Press conference in 
Mumbai. 

However, no date has 
been specified for this. 
Nor is it clear what the 

new cover will be. 
Currently, deposits of up 

to ~5 lakh are covered under 
the deposit-insurance scheme of 

Deposit Insurance and Credit 
Guarantee Corporation (DICGC). 
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ARE WE ON TRACK TO
USHER IN HIGH-SPEED RAIL?
A study by The Infravision Foundation highlights the urgent need for India to invest 
aggressively in High-Speed Rail (HSR). With capacity five times that of conventional rail 
when operating at over 90% utilisation, HSR can be a transformative force.

India’s rail arteries remain congested, and the National Rail Plan 2021 offers only 
incremental improvements. HSR presents a solution—doubling to quintupling capacity 
while reclaiming Indian Railways' status as the first-choice transport mode. The study 
recommends leveraging the impact of indigenisation, which is progressing rapidly. It 
builds a scenario and presents the rationale for phase-wise development of 4 priority 
corridors from the available options.  

The study recommends formation of a National High-Speed Technology Corporation to 
manage the shifts in technologies needed to proliferate HSR. The question remains – will 
India act fast enough to transform its rail future?

Beyond faster travel, HSR brings significant commercial, 
technological, societal, and environmental advantages:

Why HSR?

• Profits can cross-subsidize regular 
pasenger services.

• Dedicated lines for HSR can unclog 
mainline network.

• Millions of direct and indirect 
jobs created.

• Enhanced comfort and speed
like air travel.

• Accelerated achievement 
of Net Zero by 2070.

Scan the QR code 
to read the full report 

and know the justification
for the choice.

Email: info@theinfravisionfoundation.org   |   Call: +91 98107 50745

http://www.business-standard.com
http://www.business-standard.com
mailto:info@theinfravisionfoundation.Samsung
mailto:info@theinfravisionfoundation.org
https://thewire.in/agriculture/how-us-tariffs-could-impact-indian-agriculture
http://www.business-standard.com
http://www.business-standard.com
mailto:info@theinfravisionfoundation.org


# On International Women's Day, Chatterjee also 
spoke on how women in India are breaking barriers 
across industries, driving innovation and economic 
growth on CII Podcasts, on Women-Led Development: 
Shaping the India Growth Story. 

To tune in, follow this link https://bit.ly/41uaJaF

TIF Co-founder and Managing Trustee Rumjhum 
Chatterjee.was a key speaker at the High 
Commissioner's Residence, Australian High Commission, 
on March 7, Women's Day, on Accerelating Action: The 
Role of Women in Shaping Global Leadership and 
Equality. Chatterjee is also  Chairperson of the CII Centre 
for Women's Leadership. The other panelists were 
Surgeon Vice Admiral Arti Sarin, UN Women India 
Country Representative Susan Ferguson, and Luminous 
Power Technologies CEO Preeti Bajaj. 

TIF@Women's Day

TIF Founder and Managing Trustee Vinayak Chatterjee is always active and engaged on X, often weighing in on issues of the 
day. A sample of his recent tweets cut a swathe through the need for accessibility and affordability of urban metros and 
buses, with transport expenses taking the largest share of non food spending, to resilient infrastructure and disaster 
preparedness in coastal regions given the seismic activity in the Bay of Bengal. Check out his X handle (@Infra_VinayakCh) 
and his tweets to stay ahead of the curve.  

TIF@Social Media

TIF on Smart Cities
For many, smart cities are just a futuristic concept—tech-driven spaces filled with cutting-edge infrastructure. But real smart 
cities aren’t just about technology; they’re about how well they serve the people who live in them. A city isn’t just its buildings, 
roads, or apps—it’s about access, mobility, and opportunity. It’s about creating spaces that put people first. In the final 
episode of the City Champions Podcast series from online social engagement platform Josh Talks, TIF CEO Jagan Shah 
deconstructed what a real smart city looks like and how urban spaces can work for everyone. Director ATE Group Anuj 
Bhagwati also spoke in the conversation conducted by Josh Talks' Head of Partnerships Varun Khera. For the complete 
podcast, please click on this link https://www.youtube.com/watch?v=T_JAoX97mq4

https://www.youtube.com/watch?v=T_JAoX97mq4
https://bit.ly/41uaJaF


Editor: Kaveree Bamzai
Find me @9810707314,
Email: Kaveree.bamzai@theinfravisionfoundation.org;

Follow us on social media:
on twitter@TheInfravision, on Instagram@InfraVision and
on LinkedIn@TheInfravisionFoundation

To receive a free copy of this newsletter, scan this QR code.
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QUIZ: Test Your Infra Power
1. For which pilgrimage town did the Union Cabinet recently approve a Rs 4,081

crore-ropeway?

2. In which city have safety inspections begun for a metro launch in mid-2025?

3. Which country is getting its first railway link with Assam to strengthen bilateral ties?

4. Which cities is India's longest LPG pipeline going to connect?

5. What are the three pillars on which investment in people rests, according to Prime Minister
Narendra Modi?

The lack of public transport is part of the social commentary in 
Prime Video's new series Dupahiya when a stolen motorbike 
becomes the bone of contention between two families about to 
enter into a marital alliance and threatens to spoil the village's 
25-year-old record of being crime free.

Infra@Streaming

TIF Co-founder and Managing Trustee Rumjhum Chatterjee chaired a 
session at the Regional Dialogue on Social Justice organised by the 
Ministry of Labour when the Director General, ILO, was in Delhi. The session 
was on Building a Bigger Table: Promoting Inclusion and Women’s 
Participation in the World of Work, and among the speakers were Bruno 
Berretini Camponês, Third Secretary at the Ministry of Foreign Affairs, 
Brazil, as well as Co-Chair, Global Coalition for Social Justice and Suhela 
Khan, Country Programme Manager, Women's Economic Empowerment, 
UN Women. Alison Durbin, Minister Counsellor (Labour) in the Australian 
Mission to the United Nations in Geneva, joined the session virtually.

TIF@Work

EVENT ALERT

On April 8, TIF and EFKON will be collaborating on a roundtable in Delhi with key 
stakeholders to discuss at length a white paper on Decarbonising Urban 
Transport Using Traffic and Transport Data from ICCC. This is a pilot study in 
Noida, undertaken by IIT Delhi.
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